GRUPPO (\ MONDADORI

1H2024 Results

Antonio Porro — CEO
Alessandro Franzosi — CFO

Segrate — July 31", 2024



GRUPPO 4\ MONDADORI

AGENDA

. 1H 2024 Highlights
. 1H 2024 Results
. FY 2024 Outlook

. Annexes



Highlights 1H24 — Executive Summary
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Revenue growth by 6.8% vs 1H23, +3.8% LFL
* Adj. EBITDA growth by 7% vs 1H23
* Rep. EBITDA growth by 5.1% vs 1H23

Solid cash flow generation by business:

€67 mn LTM Ordinary Cash Flow

100% acquisition of Chelsea Green Publishing (consolidated
from 05/01): strengthen international presence in English-

i C
speaking markets \% fégggﬁ
Launch of PLAI, a start-up accelerator focused on Generative

Al LAl

MGNGADGI GROUP AGCELERATOR

Strengthen the leadership position in food and cooking FATTO IN CASA
through a strategic partnership with Benedetta Rossi da Benedetta,



Highlights 1H24 — Strategic partnership with Benedetta Rossi

GRUPPO

Benedetta Rossi:

2016-2023 9 books
published by

+ 17 mn followers,
4 mn unique monthly
users on the website

TV host of many
cooking shows
Mondadori Group

(1.5 mn copies)

Rationale of the transaction:

» The second largest player in the world in social media within
the food & cooking sector

> Over 87 million
GialloZafferano)

global followers (Benedetta +

MONDADORI
Long term partnership:

Mondadori

Benedetta Rossi
and Marco Gentili *

Mondadori Benedetta Rossi

and Marco Gentili *+

Media

Media
51% 49% Call 70% 30%

Put &

Simea: Saines: |

Put and call can be exercised on 19% of Waimea capital share after the approval of the 2028
financial statements

Economic terms of the transaction:

Revenues 2023 4.5
EBITDA 2023 2.7
Enterprise Value (100%) cash&debt free 13.5
Price at closing date {69
Max earn out 3.2

(*) Waimea S.r.l. the company that holds all intellectual property rights and economic exploitation rights for the images of Benedetta Rossi and Marco Gentili

(**) Through Maui Media S.r.l.
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(***) According to internal analysis based on market data, Benedetta and GialloZafferano combined are the second largest player in the world in social media within the food & cooking sector



Highlights 1H24 — Trend Revenues/ Adj. EBITDA ,

2Q 1H
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Trade Book Market — update 1H 2024

A\ MONDADORI
LIBRI
Value data — Sell out . . . .
(€mn) Significant acceleration in the second quarter
TR 4.1% f 1H: 6 titles in the Top Ten
5.0% 1.8% 669.3 :
Market share 2024 2023
Market Mondadori Group 27.7% | 27.4%
322.9310_1
vor 1195 1064, e,

{ YTD July 24 (week 29):
: Market +0.1% :
Mondadori +1.6%

8.2% 7..6% §'..;.i.:6.o./.°.."5 E n:.:-::umouw
A\ MONDADORI n
LIBRI :

4 .
v lune : Mon ri market :
- : ondado 28.0% | 27.6%
2024 2023 2024 2023 2024 2023 2024 2023 2024 2023 . share K]
* *
* *

Source: GfK, YTD June 2024 ‘e, 6 o
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MONDADORI

€mn

Revenues Adjusted EBITDA

1H 24 1H 23

1H 24 1H 23

Adjusted EBIT Adjusted Net Profit

1H 24 1H 23 1H 24 1H 23 1H 24 1H23 =



Revenue by Business Area — 1H 24 GRUPPO

MONDADORI
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All core business areas growing
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Adjusted EBITDA — 1H 24 GRUPPO
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Adjusted EBITDA by Business Area — 1H 24 GRUPPO

MONDADORI

€mn

ADV & Promotion
anticipation related to
the adoption campaign

0
.
""""""
--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
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Net Result — 1H 24 GRUPPO

MONDADORI

€mn

1H negative impact
A

1H 2023 f ) 1H 2024

Timing PPA
+2.7 0-9mn
—

I
[
| T
disposal of Grazia -1.5 0 7

£€1.3mn A.LL
appreciation and
SEE capital gain

Capital gain and
tax-free(Media)
distribution grant

EBITDA Non D&A .
Adj. recurring Associates Taxes Minorities
Adjusted
--------- NEt ReSUIt ELLLEY T LEEEN]

g dH 2023, — ;0 AH2028 0 T e,
: 8.5 r Net Result 12.2 7.1 9.0 s, +6A r
............ ond PPA 2.0 3.0 R it

Capital Gain -7.5
One-off Associates -1.3
,(.).t.h.e.r.s. .................................... 3..:!- ......... ::.I-.'J-.‘ 12



A strengthened financial structure ...

GRUPPO
- MONDADORI
Strong business cash generation confirmed
LTM
Ordinary
Cash Flow Mar-23  Jun-23  Sept-23 Dec23 Mar-24 | Jun-24
Net of derivatives revaluation to cover interest rates
Net Debt Dec. Mar. Jun. Sept. Dec.
. Seasonality |
31 Dec.—-30Jun. ; 211.9
Trend +109.1 of which Div. 29 and M&A 4 mn 1733
Group NFP +125.8 of which Div. 31 and M&A 15 mn .
(no |FR516) 106.1
94.8
86.1

==2024 ==le=2023 =ff=2022 13



... thanks to a strong cash generation GRUPPO

________________ MONDADORI

" f Free Cash Flow
| . 4390 | |
30NJI:‘Pne NWC and Financia*l Restructuring Others** dcehr?‘:‘i‘:vi:s NFP
2023 Adj. PR CAPEX charees charees Acquisitions/ valuation 30 June
EBITDA* Taxes Disposals Dividends 2024

CAPEX LTM 2024  FY 2023
Trade Books 42 3.0
Education Books 20.0 19.1

Retail 6.9 9.5
Media 11 1.0
Corporate 69 54
TOTALE 39.1 38.0

T Em 7 152
— . 6o
]
------ et e LT LI /  Extraordinary ™ -31.3
Ordinary Cash Flow | L Cash Flow !
i i

________________________ - N, 227.8 /!

* Adj. EBITDA and FINANCIAL CHARGES before IFRS 16 S _4d

_____________ 14
** Others include cash-out/in related to Extraordinary taxes and Associates charges
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FY24 Outlook — Guidance unchanged

s Mondadori Group 2024 Target* :

T T T " E T T W T T T el el

REVENUE Low single-digit growth

. Mid single-digit growth
Adj' EBITDA (profitability at 17%)

Ordinary ~ €70 mn

despite higher CapEx of €4 mn for the

CaSh FIOW renovation of a printing plant

* Incl. M&A finalized

GRUPPO
MONDADORI

LI
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1H 24 — Books Market Share

A\ MONDADORI

2024 Top Ten

Market Share —

LIBRI i

Trade

---------------------------------------------------------------------------------------------------
.

""""
- *,

SEEEEEEEEEEENEENNEENNNNNNEEEEEEEEEEEN,

2 titles in Top5
6 titles in Top10

sussssEEEsEEEEEEEEEEEEEEEEEEEEEEEEEES

sEEEEEEREN,

‘sunmnnnns

# Title Author Publisher
1 Unanimale selvaggio Joél Dicker La Nave di Teseo
2. Lorizzonte della.notte Gianrico Carofiglio . Einaudi
3 Quando muorirestaame  Zerocalcare Bao Publishing
.4 laportalettere Giannone Francesca Nord
5 Tuttii particolari in cronaca Manzini Antonio Mondadori
6 Trail silenzio e il tuono Vecchioni Roberto  Einaudi
7 Dare lavita Murgia Michela Rizzoli
.8 Cuore nero Avallone Silvia Rizzoli
3 9 L'educazione delle farfalle Carrisi Donato Longanesi
.10 Cuore nascosto.....o.......Qzpetek Ferzan........_Mondadori.......

------------------------------------------------------------------------------------------------------
----
o *,

Altri editori

47.6% 4\ MONDADORI
— " LIBRI

\ 27.7%  Altri editori
47.7% _\

’ EGENS 10.1%
B

@ GIUNTI 7.4%
lez Feltrinelli <

7.2%

\ MONDADORI :
A LIBRI :

27.4%

’ EVS 103%

‘ - @GIUNTI

la Velrrinelli < 7.8%

6.8%

Source: GfK, March 2024 (sell-out value data)
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Business 1H24 — Book and Education

A\ MONDADORI
€mn P . . L[BRI
Revenue +9.0% (+3.4% LFL)* Adj. EBITDA +1.5 € mn
- 771885
172.9
21 3 12.8 Distribution and services (incl. starshop ) 21.7 26.2

14
' :
o
1 1
i g E \-“- RIP +3.9% (incl. \§&&
1 § ! o
L i Electa-7.7%
1
! : Publishers +5.1%

1
L 2024 2023

2024 2023 * Net intercompany

Revenue +5.7% AR Adj. EBITDA -0.4 € mn
i ] i Anticipation of i ;
! ! ’ g i supplies to E ’ '
: < i i directional i
: g 1 i customers vs i
! 1 ] 1H23 ;
'S o / 1.9 2.3
1 1
1 : 1
1 Q !
1 1 anticipation related to
Ih __ /I 2024 2023 the adoption campaign 2024 2023

20
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Business 1H24 — Retail

A\ MONDADORI
€mn . . | e nanas RETAIL ..
' Revenue +8.9% (+3.6% LFL) . Adj. EBITDA +1.1 mn | BooksMarket1H2024M ..... -
<" Market -
g : Market A\ MONDADORI Share
91.4 -0.1% +2.3% . 12.7% .
102 ™~ 83.9 % 5.3 +4.0% ONLINE
-_-._\_.6_.3_ Other (Bookclub +§?rshop) 4.2 ONLINE WEIGHT
T E-commerce . -2.4% WEIGHT 5.1%
37.8%
Franchising
PHYSICAL PHYSICAL
2024 2023 an | ST aan | WEGHT
Directly-managed (,——:% Margir;\\‘ : . 5 .9%
2024 2023 (:‘5.8%\:) (:‘5.0%‘) e e : [ vorrrrrrrorrrrre SN SR
________________ Source: internal estimate on GfK figures, Apr. 2024
_____________________________________________________ PomtofSaIeNetwork
" Books (over 80% of PoSrevenue): +3.9% | i Qngoing razionalization............
* DOS: +6.6%, +10% net of the restructuring costsatthe | . L
o ‘16 +2 520
REVENUE Marcianise bookshop PoS. PoS.
* Franchising: +4.0% 473 ' ~.PoS .
. 344
.................................... online stable w2 I -
....................................... Franchising Point Totale Directly-managed
. Franchisi
Ad]- Adjusted EBITDA -0.5mn due to the Marcianise restructuring, ronesng = Jun 24 Dec 23
EBITDA otherwise, it would have grown by +35% w 16 DOS -
starshop " g0 affiliated.. 22
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Business 2024 — Media
: ~ MEDIA
2024 Magaz. Circulations Trend 2024 ADV Market

€mn

+5.5%
€000

1,651,883 R .

2024 92.2 .
-8.3% i +8.8% e
: . : -6.4%
2023 98.0 149,597 : 206,121 : 159,082 ’
o i 82,465 : 69,996

2023 m TV Newspaperi‘ Magazines Digital Radio Direct Mail
A\ MONDADORI .

2023 lllllllllllllllllllllllllll *
MEDIA WOl 20.5%

Magazine

+8.7 min

READERS

+108 v

UNIQUE FANBASE

AUDIENCE

Source: circulation in terms of value newsstand + subs.) — Press-di (Mag. 2024), ADV: Nielsen (Mag. 2024; Unique Audience: comScore (May. 2024 average data); Readership : Audipress I, 2024

A\ MONDADORI

24



1H24 Business — Media & NORTADORY

MEDIA

€mn

______________
- ~~o
~
~

-
-
-

Revenue +4.8% ¢ ERChEE Adj. EBITDA +1.1€ mn

~. -
~ -
________

72.0 68.7

....................................................
o e

Print Revenue

) — 6.4 Distribution/other i

Print Advertising :

-E-/ Add-on Sales
-

Digital
Circulation

Print

~~326.5%.-

N o
......................................................

____________
-~ S~

2024 2023 <.__% Margin

A Digital: +26.5% thanks to the increase in Adv activities of MarTech, Social Agencies and Webboh

* Print: -7.0% mainly due to add-on sales decrement:

R EVE N U E  Circulation: -7.5%, with a better performance of TV magazines (TV Sorrisi & Canzoni) -5.0%

* Add-on Sales: -26.6%, in 2Q -2.6% due to a growing number of activities related to Book

* Adv: +13.6% thanks to Interni and a good performance by TV Sorrisi & Canzoni, Chi and Focus new advertising agency
> Others: -7.1%

Adj.
Adj. EBITDA grows by 12%, thanks to Digital performance
EBITDA STOWS DY 28 sitalp .
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1H/2Q 24 Revenue and Adj. EBITDA by Business Area

GRUPPO

MONDADORI

(Euro/millions)
H12023 Chg. % Q22023 Chg. % Starting ~ from 1

February 2024, the

> @
a9

g Trade Books 1885 172.9 9.0% 96.7 86.0 125%  revenues deriving from
L Star Shop's distribution
: Education Books 611 579 57 % 520 494 52% L .

(1)) activities are included
zZ 8 Retail o14 839 89 % 46.0 422 88 %  inthe Trade Books area
w ~ Media 72.0 68.7 48 % 400 364 99%  while the revenues
> 'a Corporate & Shared Services 221 211 47 % 13 108 549 from retail activities
L 3 (direct and franchised
o & Intercompany (48.0) (42.9) 139 % (24.9) (223) 6%  stores) are accounted

for in the Retail area.

Total Consolidated Revenues _ 362.4 68% _ 202.4 92%

(Euro/millions)
> H12023 Chg. Q2 2023 Chg.
0 )
™
< < Trade Books 277 26.2 15 12.9 131 (0.1
E (7)) Education Books 19 23 -04 15.7 14.0 16
— 8 Retail 53 42 11 30 25 05
a [ - Media 101 9.0 11 70 6.2 08
. 'ﬁ Corporate & Shared Services (3.4) (3.0) -0.4 (2.1) (2.1 0.0
=3‘ 3 Intercompany (0.7) (0.6) -02 (0.3) 01 (0.5)

Total Adj. EBITDA 409 38.2 27 [ sea 338 23




Highlights - 2Q24 GRUPPO

MONDADORI

€mn

Revenues Adjusted EBITDA Reported EBITDA

1Q 24 1Q23 1Q 24 1Q 23 1Q 24 1Q23

1Q24 1Q 23 1Q 24 1Q 23 28



1H24 Headcount evelution

GRUPPO
MONDADORI

Group headcount

+8.6%
: June 24 vs
1,917 June 23
- .

June 22 June 23

BU headcount

+20.9% +0.7% +8.2% +2.6% +0.3%
| (+2.2% LFL) | (-1.2%LFL) . (-1.6% LFL)

Trade Books Education Books Retail Media Corporate & Shared

Services
HJune24 MWJune23 29



1H 2024 P&L

The Extended Labour Cost item includes costs
relating to collaborations and temporary work.

(Euro/millions) H12024 H12023 Chg. %
Revenue 387.2 3624 6.8%
Industrial product cost 1256 325% 1137 A% 10.5%
Variable product costs 492 127% 451 12.4% 9.0%
Other variable costs 68.6 7% 640 17.7% 7.1%
Structural costs 321 83% 207 82% 7.8%
Extended labour cost 749 194% 725 20.0% 34%
Other expense (income) (4.2) (1%  (0.9) (0.2%) ns.
Adjusted EBITDA 40.9 10.6% 38.2 10.6% 7.0%
Restructuring costs 01 0.0% 03 0.1% ns.
Extraordinary expense (income) (1.6) 04% (2.4) (0.7%) ns.
EBITDA 42.4 M10% 40.3 n1% 51%
Amortization and depreciation 219 5.7% 191 5.3% 15.0%
Amortization and depreciation IFRS 16 78 2.0% 73 2.0% 6.1%
EBIT 12.7 3.3% 14.0 3.9% (8.9%)
Financial expense (income) 23 0.6% 25 0.7% (8.4%)
Financial expense IFRS 16 13 03% 10 0.3% 35.9%
Associates (income) (0.2) 01% (1.8) (0.5%) ns.
EBT 9.4 24% 123 3.4% (23.7%)
Tax expense (income) 14 04%  (01) —% ns
Minorities 08 0.2% 01 0.0% ns.
Group net result 71 18% 12.2 3.4% (42.1)%

GRUPPO
MONDADORI

30



2Q 2024 P&L

The Extended Labour Cost item includes costs
relating to collaborations and temporary work.

GRUPPO

(Euro/millions)

Revenue

Industrial product cost
Variable product costs
Other variable costs
Structural costs
Extended labour cost
Other expense (income)

Adjusted EBITDA

Restructuring costs
Extraordinary expence (income)

EBITDA

Amortization and depreciation
Amortization and depreciation IFRS 16

EBIT

Financial expense (income)
Financial expense IFRS 16
Associates

EBT
Tax expense (income)
Minorities

Group net result

Q22024
2211
688 311%
265 12.0%
388 17.6 %
166 75%
371 16.8 %
(2.9) (1.3)%
361 163 %
01 —%
(0.7) (0.3)%
367 16.6 %
12 51%
4.0 18 %
214 9.7 %
15 07 %
07 03%
(0.3) (0:1)%
19.6 89 %
56 25%
(0.2) (0:1)%
142 6.4%

Q22023
202.4

57.5 284 %
241 1.9 %
35.0 173 %
15.3 7.6 %
36.5 18.0 %
0.2 01%
338 16.7 %
0.1 —%
(19) (0.9)%
35.7 176 %
9.9 49 %
36 18 %
222 1.0%
17 0.8%
0.6 03 %
(12) (0.6)%
211 10.4%
35 17 %
0.2 01%
17.4 86 %

MONDADORI
Chg. %

92%
19.7 %
10.2 %
10.8 %
89 %
19 %
ns.

6.7 %

245 %
ns.

28%

138 %
120%

(3.5)%

(14.8)%
206 %

Mn.s.
(7.3)%
n.s.
n.s.

(18.6)%

31



1H 2024
Balance

Sheet

(Eurofmillions) June 30, 2024 June 30, 2023 Chg. %

Trade receivables 1832 158.6 15.5 %
Inventory 1779 1771 0.4 %
Trade payables 2482 2299 B80%
Other assets (liabilities) (12.8) {9.4) ns.
Net working capital continuing operations 100.1 96.4 3.8%
Discontinued or discontinuing assets (liabilities) — — ns.
Net Working Capital 1001 96.4 38%
Intangible assets 3879 386.1 05 %
Property, plant and equipment 37.0 314 177 %
Investments 14.2 14.0 1.7 %
Net fixed assets with no rights of use IFRS 16 4391 431.5 1.8 %
Assets from right of use IFRS 16 770 671 14.7 %
Net fixed assets with rights of use IFRS 16 516.1 498.7 35%
Provisions for risks 333 405 (17.7)%
Post-employment benefits 283 284 (0.4)%
Provisions 616 689 {10.6)%
Net invested capital 554.6 5261 54 %
Share capital 68.0 68.0 — %
Reserves 185.9 159.7 16.4 %
Profit {loss) for the period 71 122 ns.
Group equity 2609 2399 88 %
Non-controlling interests' equity 04 07 (41.6)%
Equity 261.3 2406 8.6 %
Net financial position no IFRS 16 219 2152 (1.6)%
Net financial position IFRS 16 814 703 15.8 %
Net financial position 2933 2855 27%
Sources 554.6 526.1 54 %

GRUPPO
MONDADORI
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Glossary

EBITDA
Adjusted EBITDA

EBIT
Adjusted EBIT

EBT

Adjusted Net Profit

Net Invested Capital

Ordinary Cash Flow

Non ord. Cash Flow

Free Cash Flow

GRUPPO
MONDADORI
is equal to net results before interest. tax. depreciation and amortization.

is EBITDA, as explained above, net of income and expenses of a non-ordinary nature such as
(i) income and expenses from restructuring, reorganization and business combinations;
(i) clearly identified income and expenses not directly related to the ordinary course of business;

(iii) as well as any income and expenses from nonrecurring events and transactions as set out in Consob communication DEM6064293 of 28/07/2006.
net result for the period before income tax, and other income and expenses.

EBIT net of income and expenses of a non-ordinary nature, amortization derived from Purchase Price Allocation of the last 5 years and depreciation/impairment.
net result for the period before income tax.

the net result before income and expenses of a non-ordinary nature, amortization derived from Purchase Price Allocation of the last 5 years and

depreciation/impairment, net of related fiscal effects and gross of non-recurring fiscal income and expenses.

is equal to the algebraic sum of Fixed Capital, which includes non-current assets and non-current liabilities (net of non-current financial liabilities included in the Net

Financial Position) and Net Working Capital, which includes current assets (net of cash and cash equivalents and current financial assets included in the Net

Financial Position), and current liabilities (net of current financial liabilities included in the Net Financial Position).

is cash flow from operations as explained above, net of financial expenses, taxes paid in the period. and income/expenses from investments in associates.

cash flow generated/used in transactions that are not considered ordinary, such as company restructuring and reorganization, share capital transactions and

acquisitions/disposals

the sum of Cash Flow from ordinary and non-ordinary operations in the reporting period (excluding payment of dividends, if any).
33
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Investor Relations

Nicoletta Pinoia
Tel: +39 02 75422632
invrel@mondadori.it
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